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Swap Is a bilateral agreement on the receipt of cash flows
at a specified time.




Typically, interest rates vary between debt and floating rate (floating rate).

Example:
A company's loan facility: Libor + 1% or substantial 10%

A company (cheap) chooses to borrow at a fixed interest rate
B company's ability to obtain credit: Stable 9.5% or Libor + 2%
es to borrow at a floating interest rate (low)
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As a result of the issuance and placement of new ordinary shares, the share
of former shareholders is reduced.

If the charter documents contain privileged rights of current shareholders,
il initiate new emission shares primarily for the current




share - 1 coun
In total, more than one million bargai
million).

Foraxample, the price of one new promotional offer is $ 10. .
($ 10 <$ 20 - current market price)

In that case, the MEK should issue 500,000 shares ($ 10,000 * $ 500,000 =$ 5
million)

Thus, the number of the required bidders for the purchase of one new share |
2. (Older stock or number of registered warrants / new shares = 1min / 0.
= 2).
So, the current shareholder needs $ 10 plus 2 bidders to buy one newone.



Depository Receipts are a secondary
cerfificate issued by an authorized depositary
bank in the form of a certificate issued to a

foreign issuer.




Local Foreign exchange
company market

Local stock ADT, VAT Authorized capital
market emission market regulator [in
America - SEC]

Custody Depository Bank //
Bank




Initiative - by the shareholder

The minimum requirements for the documents
eresen’rlng the financial status of the issuer by the
pervisory Authority (SEC) are minimal
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The issuer is initiated

Remittance is made by the single depositary
bank

Types:
evel 1 (A) Boots:

e of documents required



Level 3 (A) BP:

Available in NASDAQ), NYSE, AMEX, without
any limitations.

Il financial reporting is required to comply

AP standards




Depository bank

Issuance and cancellation of depository receipts
Registration of ADRs and their registration

Granting of foreign companies the right to prepare
their documents and submit financial reports to the

SEC

ders of the stock market about




Local banks
or local depository bank offices
or any other foreign bank that can provide such services

The main functions of Custody Bank:

J re-registration of holders of shares, which
Depositary Bank




