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‘Look at market fluctuations as your friend rather than your enemy;
profit from folly rather than participate in it’

Warren Buffet

oe ignored but impossible to quantify







What investments are put at greatest risk by a movement in
interest rates?
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Key factors in interest rate moves

The Economic Cycle

t Fiscal Policy




Risk

Standard &

Credit Risk

S— Non-investment
grade / high yielding/
junk bonds




Three types of credit risk?




