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[A-3]COURSE SYLLABUS

1. COURSE DESCRIPTION (Approximately 100 words)

Google Wallet, Apple Pay, PayPal, Square, Facebook and Twitter, Starbucks - they’ re all
doing it. Prepaid cards, distributed ledgers, Bitcoin — say what? This is the world of financial
services innovation. Fintech is the new "in thing". But what does this mean to the incumbents?
Are the days of traditional banking over?

And what about the fact that 2 billion people globally have no bank account, but more than 1
billion of them have a mobile phone? And why does that matter.

In this course we explore the emergence of a new world in financial services, both in
developed markets and in developing markets; we examine the rise of Fintech and take a look
at the business models that drive these technological innovations.

2. COURSE GOALS AND OBJECTIVES (Approximately 100 words)

The course covers aspects of digital financial services (DFS), with a focus on digital

payments. We look beyond the traditional ideas on money and banking to examine the digital
financial services ecosystem; to analyse the value chain for DFS and to understand the impact
of disruptive technology on retail banking.

Upon completion of this course, students will have an understanding of:

-The role of money and banking

-What does Digital Financial Services mean and why it matters in the context of Financial
Inclusion

-How digital payment systems work

-The regulators dilemma to safeguard the safety and integrity of financial services but enable

new entrants
-The nercnartivec that make 11n a dinital financial carvice nfferina: IT and caciiritv_rick and

3. TEXTBOOK (Title, Author, Publisher, Year of Publication, etc.)

1. Digital finance. S.Rizoev, O.Baratov. Economist publisher. 2018

4. REFERENCE

1. Hancock and Vaizey (2016). Distributed Ledger Technology: Beyond Block Chain - A
Report by the UK Government Chief Scientific Adviser

2. Hornuf and Haddad (2016). The Emergence of the Global Fintech Market: Economic and
Technological Determinants, CESifo Working Paper No. 6131.
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5. COURSE REQUIREMENTS AND GRADES

-Assignments: 15 percent
-Midterm: 20 percent

-Final: 30 percent
-Professionalism: 10 percent

The following weights are used to calculate your final grade:
-Quizzes: 25 percent (I drop your bottom two quiz scores)

6. COURSE CALENDAR

Week Main Content

1 Foundations

2 Crowdfunding

3 Equity Crowdfunding
4 Marketplace Lending
5 Cryptocurrencies

6 Blockchain

7 Smart Contracts

8 Payment Systems
9 Payment Systems
10 Social Trading
11 InsureTech
12 Regulating Technology
13 Financial Technology
14 Cases
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