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	Course Description Approximately 100 words: This course focuses on company valuations, and does so in depth.  Students are taught the “ins” and “outs” of a Probabilistic Discounted Free Cash Flow Model (PDCF). Students use the model and primary data from financial statements filed with the Securities and Exchange Commission to calculate the value of publically traded companies. Students use Monte Carlo simulations to generate forecast scenarios, project likely share price ranges, and assess potential gains/losses. Emphasis is placed on using these simulations to diagnose the subjective market expectations contained in current objective market prices and the robustness of these expectations. Students use long-term “asset turns” and “returns on invested capital” trends, in conjunction with DCF and Monte Carlo simulations, to gain unique insights into their analyses. To evaluate trading strategies, students use proxy statements to determine the degree to which a company’s management is incentivized to pursue policies that will generate free cash flow. 

During the weekly seminar, students' company valuations are reviewed and critiqued. A heavy emphasis is placed on research, writing, and craftsmanship.
	Course Goals and Objectives Approximately 100 words: Upon successful completion, students are expected to be able to :

1. identify and respond to emerging local and global business opportunities

2. explain and interpret the basic knowledge and the usefulness of financial analysis tools

3. apply and compare the suitable financial analysis tools used in real problems/cases

4. identify, evaluate, and incorporate the effective application of ICT in supporting professional business practices

5. use financial modeling software to give relevant information to users effectively

6. collect, communicate, and disseminate relevant information to the appropriate decision makers for effective business results

7. communicate ideas effectively and persuasively in both verbal and written form

8. adopt, apply, and appraise ethical business practices on the basis of professionalism, good

governance, and social norms

9. display effective independent and team-work skills in social contexts

10. demonstrate a working knowledge of the financial professional in the financial markets, institutions as well as individual company

11. demonstrate a working knowledge to be an effective ethical leader and provide service to local, national, and international communities

12. create, design, and deliver novel solutions as a source of sustainable competitive edge to the organizations

13. display creative thinking skills to construct and propose best alternative solutions to practical financial issues

14. construct a decision to choose the best solution for practical financial issues 
	Textbook Title Author Publisher Year of Publication etc: 1. "Appied finance" by Nargiza Parpidjanova, Tashkent 2018
	Reference: 1. Internet sourses, scientific articles
	Course Requirements and Grades: The combination of coursework and the end of module examination will provide appropriate assessment vehicles for this module’s various learning outcomes. The coursework is formative and to this extent tests a subset of the learning outcomes.  The end of module examination is essentially summative and assesses further the learning outcomes assessed in the coursework.  Weight: 30%.

The end of module examination is an appropriate testing.  The final examination primarily tests the ability of students to elaborate on particular concept or theory in the context of modern microeconomic and macroeconomic models, and to distinguish between different theoretical approaches.  Weight: 70%.

In-module assessment: Coursework 30% - formative and summative.  It assesses whether students have acquired an intermediate set of skills required to explain and deeply analyse EU connected subjects.  

End of module assessment: Closed book Examination 70% - summative. Will be given tickets, a ticket consists from 5 questions and 2 problems.
	Week 11: Revenue, margins, asset-turns, and free cash flow
	Week 12: Revenue forecast
	Week 13: Point Estimates versus Probability Distributions
	Week 14: Balance Sheet, and Income Statement
	Week 1: Introduction to the course
	Week 2: Investment management, security analysis, and Market Efficiency 
	Week 3: The concept of free Cash Flow, Value, and Value Creation
	Week 4: DuPont Analysis and Model Tuning Parameters 
	Week 5: Discount Rates
	Week 6:  Monte Carlo simulations
	Week 7: Capital allocation
	Week 8: Insurance for Legal Liability Arising out of Negligence
	Week 9: Time Value of Money
	Week 10: Operating and Non-operating Expenses


